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Mational Stock Exchange of India Limited, BSE Limited,
“Exchange Plaza”, Floor 25, P I Towers,
Bandra-Kurla Complex, Dalal Street,

Bandra (E), MUMBAIL = 400 001,

MUMBAIL - 400 051,

Company Symbol : RANASUG Company Code: 507490
Sub: Outcome of the Board Mecting

Dear Sirs,

This is to inform you that in the meeting of the Board of Dircctors of the Company held on May
30, 2018 has considered and approved the following:

I. Approved the resignation of Shri Asdev Singh Sodhi from the directorship of the
Company.

2. Approved the resignation of Mrs. Rani Mondal from the directorship of the Company.

Approved the re-appointment of M/s, Khushwinder Kumar & Co., Cost Accountants as
Cost auditor of the Company.

LS}

4. Approved the Audited financial results of the Company for the fourth quarter and year
ended 31" March, 2018. The above results are enclosed herewith for your records and
also sent for publication in the prescribed format,

The Board meeting commenced at 12.30 P.M. and concluded at 6.00 P.M.

This information is pursuant to Regulation 33 & 32 of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations. 2015.

This is for your information and record.
Thanking vou,

Yours faithlully,
For RANA SUGARS LIMITED

- [
(Mf NMOHAN K. RAINA)
COMPANY SECRETARY

Encl: a‘a.
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i3 Paidd U Eguity Share Capital (Y of
. Tis 10/ Eacli) 15,353,095 1535295 15.353.95 15,353.95 15,353.95
13 Earnings per Equity Share (EPS] of
; Rs, 10/- cach [not annualized)
a] |Basic [3.03) (1.25) 243 [2.094)
b [Dilured [2.08] (1.25) 2.43 (2.94]
NOTES:
p, |Vhe above financlal resnlts were reviewed by the Audit Committee and approved by the Beard of Directors in their respective meetings held on 30th

The Company has adopted Indian Accownting Standards {(Ind AS) notificd by the Ministry of Corporate Affiars with effect from Aprell 01, 2017
{transition date being April 01, 2006). Accordingly the above standalone financial results for the year / quarter ended March 31, 2018 have been
£ |prepared in accordance with Companies ([ndian Accounting Standard] Rules, 2015 (as amended] as prescribed under section 133 of the Comp
Act, 2003 read with relevant rules issued thercunder and the other accounting principles generally accepted in India. Comsacuently, the stan
financial results for the corresponding periods cnded March 31, 2017 have been restated to comply with Ind A5 o make th

ey

oy rable,

benefits Aow to the entity and does not result i ar

The Goaversement of India [Gol] intreduced the Goods & Service Tax [GST) weeld 0007 2017, GST is collected on behalf of the Gol and no econamic
crease in the equity, Consequently revenie for the yeary quarter ended 31032018 is presented
net of GST. Sales af varlier perlod included Central Excise Duty which now is susumed in GST. The sales for the previous year emded 31.03.2017
include Central Excise Duty, hence not comparalile with the current year's Ggures,

lesdd figures up ta the thicd quarter of the current

Thiz statutory auditers have carried out the audit for the year ended 31L0E2018, The lgures for the fourth quarter are the balancing fipures hetween
4. |the auidted figures in respect of the full financial year and pu
limited review.

wncial yoar which were subject to

Reconciliation between the financial results reported under Indian GAAP and Ind AS are summarised
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c]  On accgunt of recignition of corresponding EPCG benelit ag Incomae 7.55 15,10
i) Onaccount of amartization of processing fee an term loan {188 (2377
o} Onaccount of revision in accounting of Government Grants 792 15.84
[} Onaccount change in deferred L Obligation [ | 1836.50]
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Totil Comprehensive Income for the peciod as per Ind A% 374276 [EEEER T3]

Aamounts for the quarter and year ended 31.03.2017 swere audited by previous auditors - M /s Kansal Singla & Associates as per Indian GAAF which
have heen regrouped f rearrangedas per INDG As. The figures for the quarter ended 31032017 were halancing ligures between audited Agures in
respect of the full financial yoar onded 31.03.2017 and the unaudited published year to date Ggres up o 31,12,2016 being the date of the end of the
third quarter which was subject bo limited review by the previous auditors,




RANA SUGARS LIMITED
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* RANA SUGARS LIMITED

Balance sheet as at March 31, 2018

[Rs. In Lakhs)

Particulars

As at

As at

Asat

March 31,2018 March 31,2017 April 1, 2016

ASSLETS
(A) NON CURRENT ASSETS

'llll -
W “'L.LJI-LL

i Property, Plant and Equipment 45013.09 A5487.22 4474597
ii Capital Work-in-Progress 2143.83 2774.83 I870.80
vii Bielogical Assets Other Than Bearer Plants 0.00 0.00
viil Financial Assels
() Investments 0.00 .00
(b) Trade Receivables 0.00 000
(c) Loans 0.00 0.00
(d) Others 135.24 117.01 54,98
ix Deferred Tax Assets (Net) 0.00 0.00 B17.57
% Other Non-Current Assets .00 .00 0.00
xi Prepayments 71.03 89.89 108,45
(B) CURRENT ASSETS
i Inventories 53572.02 42008.80 A4552.87
it Financial Assets
(a] lnvestments (.00
(b] Trade Receivables 9806.56 719722 a7
(¢) Cash & Cash Equivalents 5589 68 1910.85 2633.10
(d) Bank Balance other than (c) above 21461 214.61 354.00
(e) Loans 18089.05 16829.93 2253.71
(1) Others 187.33 182.61 196.28
iii Current Tax Assets (Net)
iv Other Current Assels 3869.55 3087.66 705920
v Propayments 16.24 99 (7 0377
Assots hold-for-sale/ Assets included in
disposal group(s) held-for-sale
Total Assets 138708.25 119922.71 136391.36
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EQUITY AND LIABILITIES
(C) EQUITY
i Equity Share capital
il Other Equity
Fnancial INStrument
(] Reserve & Surplus
(¢] Other Reserves

(D) LIABILITIES
Non Current Liabilities

i linancial Liahilitics

{a) Borrowings

(b) Trade payables

(¢) Other Financial Liabilities
il Proyvisions
iif Deferred Income
iv Deferred Tax Liabilities (Net)
v Other Non-Current Liabilities

Current Liabilities

i Financial Liabilitics

(a) Borrowings

(13} Trade payables

(¢} Other Financial Liabilities
it Other Current Liabilities
iii Provisions
i Deferred lncome
v Current Tax Liabilitics (Net)

Total Equity & Liabilities

15353.95 15353.95 15353.95
2811.16 2811.16 2811.16
-27352.99 -18696.52 -14183.13
10501.94 10501.94 10501.94
21084.22 21870.75 26109.88
0.00 0.00 0.00
664.32 556,41 542.36
148.49 179.42 210.37
126.47 193.98 0.00
69.11 69.11 55.18
54217.94 53076.81 51465.94
A5444.46 14689.94 26240.21
8381.63 9166.41 6201.00
7124,22 1001835 7647.91
102,40 100.06 34073.66
30.94 30.94 30.94
0.00 0.00 0.00
138708.25 119922.71  136391.36
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. NJ & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To,

The Board of Directors.
M/s, Rana Sugars Limited
Chandigarh.

- 3

We have Audited the accompanying “Statement of Financial Resultsfor the quarter and year ended on
March 31. 2018 of M/s. RANA SUGARS LIMITED [“the Company™] [hereinalter referred to as “the
statement”]. attached hercwith, being submitted by the Company pursuant 1o the requirement ol
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013 read
with Circular No. CIR/ICFDIFAC/G2/2016 dated July 5, 2016

[his statement. which is the responsibility of the Company’s Management and approved by the Board
ol Directors, has been compiled from the related Financial Statements which has been prepared in
accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 al the
Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles
senerally accepted in India, Our responsibility is 10 express an opinion on the Statement based on our
audit of such financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Charlered Accountants of India, Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain moderale assurance about whether the Statement is fiee of
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures i the Statement. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error, In
making those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
on the Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the ressonableness of the accounting estimates made by the Management.
as well as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have ebtained is sulTicient and appropriate to provide a basis for our audit opinion.

Rased on our audit conducted as above, in our opinion and to the best ol our information and according
to the explanations given o us, the statement;

=7
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- NJ & ASSOCIATES

Chartered Accountants

Is presented in accordance with the requirements of Regulation 33 ol the SEBI (Listing
Obligations and Disclosure  Requirements)  Regulations, 2015, read with Circular No.

CIR/CFD/FAC/62/2016 dated July 3, 2016: and

Gives a true and [air view in conformity with the aforesaid Ind AS and other accounting principles
cenerally accepted in India af the net profivloss, total comprehensive income and other financial
information of the Company for the quarter and year ended March 31, 2018,

The comparative lnancial information of the company for the quarter and year ended March 31,
2017 Included in these Ffinancial results, have been audited by the predecessor auditor. The report
of the predecessor auditor on the comparative financial information dated 29" May, 2017
expressed an unmodified opinion.

Further, read with paragraph | above, we repart that the figures for the quarter ended March 31,
2018 represent the derived ligures between the audited figures in respect of the financial year
ended March 31. 2018 and the published year to date figures up 1o December 31, 2017, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review, as required under the Regulation and the circular.

For N J & ASSOCIATES
“herered Accountants
N
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“Ozges” PARTNER

Membership Number: S2 3953 Y

Flace : Chandigarh

Date

30052018 CoamL Apoen
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